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GIGA-BYTE TECHNOLOGY CO., LTD. 

Agenda of the 2020 Annual Meeting of Shareholders 
 

1. Time: 9:00 a.m., Friday, 12 June 2020 
 
2. Place: Hotel Kuva Chateau No. 398, Minquan Road, Zhongli District, Taoyuan City. 
 
3. Calling the meeting to order 
 
4. Performing acts of ceremony 
 
5. Management presentations 

5.1 2019 business reports 
5.2 Audit Committee’s review report on the 2019 financial statements  
5.3 Reports on the distribution of compensations to employees and directors in 2019 
5.4 Report on 2019 surplus distribution in the form of cash dividend 
5.5 Other matters 

 
6. Adoptions 

Proposal 1: Adoption of the 2019 Business Report and Financial Statements (proposed by the 
Board) 

Proposal 2: Adoption of the Proposal for Distribution of 2019 Profits (proposed by the Board) 
 
7. Proposals and discussions 

Amendment to the Company’s “Rules of Procedure for Shareholder Meetings” (proposed by the 
Board) 

 
8. Questions and motions 

 
9. Adjournment 
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1. Management presentations 

1.1 2019 business reports 

Explanation: Please refer to Appendix 1 2019 Business Report. 
 

1.2 Audit Committee’s review report on the 2019 financial statements  

Explanation: Please refer to Appendix 2 Approval/Audit Report of the Audit Committee 
 

1.3 Reports on the distribution of compensations to employees and directors in 2019  

Explanation: 
1. According to Article 28 of the Articles of Incorporation regarding the percentage of 

profits distributed to employees and directors, if there is profit in the year, this 
Company will appropriate 3-10% as compensations for employees and not more than 
3% as compensations for directors. 

2. In 2019, this Company plans to appropriate NT$245,385,163 and NT$46,000,000 as 
compensations for employees and directors respectively. The appropriation ratio is 
10% and 1.87% respectively. Both are distributed in cash. 

3. This proposal has been approved by the Compensations Committee Meeting and the 
Board Meeting. 

 

1.4 Report on 2019 surplus distribution in the form of cash dividend 

Explanation: 
1. In accordance with Article 28 of Articles of Incorporation, distributable dividends, 

and bonuses in whole or in part in cash is authorized to be paid after a resolution has 
been adopted at a meeting of the Board of Directors, and a report submitted to the 
shareholders’ meeting. 

2. The Company proposes to distribute cash dividend of NT$1,398,515,549 to 
shareholders in accordance with the Articles of Incorporation, at NT$2.2 per share. 
Cash dividends will be distributed up to one dollar (rounded down values below 
NT$1). The odd amount will be combined to the Company’s non-operating income. 

3. Upon resolution of the meeting of the Board of Directors, the Board of Directors 
shall set the dividend record date, distribution date and other related matters. 

 

1.5 Other matters : None. 
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2. Adoptions 

Proposal 1: Adoption of the 2019 Business Report and Financial Statements (proposed by the 
Board) 

Explanation: 
1. The 2019 financial statements have been audited and certified by the certified public 

accountant. 
2. Please refer to Appendix 1, Appendix 3-1, and Appendix 3-2 for the 2019 Business 

Report, CPA Audit Report, and Financial Statements of this Company. 
3. The 2019 Business Report and 2019 Financial Statements have been approved by the 

Board meeting and audited by the Audit Committee. 
4. Please adopt. 

Resolution： 
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Proposal 2: Adoption of the Proposal for Distribution of 2019 Profits (proposed by the Board) 

Explanation: 
1.2019 net profit after tax was NT$ 1,939,241,414. After setting aside 10% as the legal 

reserve, the unappropriated portion will be distributed according to the Articles of 
Incorporation. Please refer to the 2019 Profit Distribution Table below for details. 

2.The resolution was approved at the meeting of the Board of Directors and audited by the 
Audit Committee. 

 
GIGA-BYTE TECHNOLOGY CO., LTD. 

PROFIT DISTRIBUTION TABLE 
Year 2019 

(Unit: NT$) 
Items Total 

Beginning retained earnings 6,702,120,594 

Other adjustments2 (23,267,476) 

Add: 2019Net profit before tax 2,162,466,466 

Income tax expense (223,225,052) 
Net profit after tax 1,939,241,414 
Less: 10% legal reserve (193,924,141) 
Distributable net profit 8,424,170,391 

Cash dividend to shareholders@NT$2.2 
 (see note) 

(1,398,515,549) 

Unappropriated retained earnings 7,025,654,842 

Note: 

1. For current year’s surplus distribution, 2019 profit shall first be 
distributed. 

2. Other adjustments: This year to determine the benefits of the benefit 
plan actuarial gains and losses to decrease NT$ 23,267,476. 

3. Current distribution based on 635,688,886 shares (calculated based 
on number of outstanding shares as of April 14, 2020).  

 

Resolution: 
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3. Proposals and Discussions 
Amendment to the Company’s “Rules of Procedure for Shareholder Meetings” (proposed by 
the Board) 
Explanation: 

1.In line with the amendment of the Company Act and with reference to announcement 
Tai-Zheng-Zhi-Li No.1080024221, “Sample Template for XXX Co., Ltd. Rules of Procedure 
for Shareholders Meetings” by Taiwan Stock Exchange Corporation dated January 2, 2020, 
the revision of the Company’s Rules of Procedure for Meetings of Shareholders is established. 

2.Below shows the correspondence of the amendment to the “Rules of Procedure for 
Shareholder Meetings”. 

3.Please discuss. 
Revised Edition Previous Edition Description 

Article 3 
Item 1-3 (omitted) 
The election or discharge of directors or supervisors, 
amendments to the articles of incorporation, 
reduction of capital, application for the approval of 
ceasing its status as a public company, approval of 
competing with the company by directors, surplus 
profit distributed in the form of new shares, reserve 
distributed in the form of new shares, dissolution, 
merger, or demerger of the Company, or any matter 
under Article 185 paragraph 1 of the Company Act, 
Articles 26-1 and 43-6 of the Securities and 
Exchange Act, or Articles 56-1 and 60-2 of the 
Regulations Governing the Offering and Issuance of 
Securities by Securities Issuers, shall be set out in the 
notice of the reasons for convening the shareholders 
meeting and the essential contents shall be explained. 
None of the above matters may be raised by an 
extraordinary motion. The essential contents may be 
posted on the website designated by the competent 
authority in charge of securities affairs or the 
Company, and such website shall be indicated in the 
above notice.  
Re-election of directors and their date of assuming 
office have been stated in the reasons for convening 
shareholders meeting. After the re-election in the 
current shareholders' meeting, the date of assuming 
office shall not be changed by extraordinary motions 
or other methods in the same meeting. 
A shareholder holding 1% or more of the total 
number of issued shares may submit to the Company 
a proposal for discussion at a regular shareholders 
meeting. Only one matter shall be allowed in each 
single proposal, and in case a proposal contains more 
than one matter, such proposal shall not be included 
in the agenda. However, a shareholder proposal 
urging the Company to promote public interests or 
fulfill its social responsibilities may still be included 
in the list of proposals by the Board of Directors. In 
addition, when the circumstances of any 
subparagraph of Article 172-1, paragraph 4 of the 
Company Act apply to a proposal put forward by a 
shareholder, the Board of Directors may exclude it 
from the agenda. 
Prior to the book closure date before a regular 
shareholders meeting is held, the Company shall 
publicly announce its acceptance of shareholder 
proposals in writing or electronically, and the 
location and time period for their submission; the 
period for submission of shareholder proposals may 
not be less than 10 days. 
Below omitted. 

Article 3 
Item 1-3 (omitted) 
The election or discharge of directors or supervisors, 
amendments to the articles of incorporation, 
dissolution, merger, or demerger of the Company, or 
any matter under Article 185 paragraph 1 of the 
Company Act, Articles 26-1 and 43-6 of the 
Securities and Exchange Act, or Articles 56-1 and 
60-2 of the Regulations Governing the Offering and 
Issuance of Securities by Securities Issuers, shall be 
set out in the notice of the reasons for convening the 
shareholders meeting. None of the above matters may 
be raised by an extraordinary motion. 
A shareholder holding 1 percent or more of the total 
number of issued shares may submit to the Company 
a written proposal for discussion at a regular 
shareholders meeting. Only one matter shall be 
allowed in each single proposal, and in case a 
proposal contains more than one matter, such 
proposal shall not be included in the agenda. In 
addition, when the circumstances of any 
subparagraph of Article 172-1, paragraph 4 of the 
Company Act apply to a proposal put forward by a 
shareholder, the Board of Directors may exclude it 
from the agenda. 
Prior to the book closure date before a regular 
shareholders meeting is held, the Company shall 
publicly announce that it will receive shareholder 
proposals, and the location and time period for their 
submission; the period for submission of shareholder 
proposals may not be less than 10 days. 
Below omitted. 

1.Amended 
relevant 
wording in line 
with Article 172 
of the Company 
Act.  

2.Relevant Article 
added in line 
with Letter 
Jing-Shang No. 
10702417500 
dated August 6, 
2018. 
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Revised Edition Previous Edition Description 
Article 10 
If a shareholders’ meeting is convened by the Board 
of Directors, the meeting agenda shall be set by the 
Board of Directors. Votes shall be cast on each 
separate proposal in the agenda (including 
extraordinary motions and amendments to the 
original proposals set out in the agenda). The 
meeting shall proceed in the order set by the agenda, 
which may not be changed without a resolution of 
the shareholders’ meeting.  
Item 2-3 (omitted)  
The chair shall allow ample opportunity during the 
meeting for explanation and discussion of proposals 
and of amendments or extraordinary motions put 
forward by the shareholders; when the chair is of the 
opinion that a proposal has been discussed 
sufficiently to put it to a vote, the chair may 
announce the discussion closed and call for a vote, 
and arrange adequate voting time. 

Article 10 
If a shareholders meeting is convened by the Board of 
Directors, the meeting agenda shall be set by the 
Board of Directors. The meeting shall proceed in the 
order set by the agenda, which may not be changed 
without a resolution of the shareholders meeting. 
Item 2-3 (omitted) 
The chair shall allow ample opportunity during the 
meeting for explanation and discussion of proposals 
and of amendments or extraordinary motions put 
forward by the shareholders; when the chair is of the 
opinion that a proposal has been discussed 
sufficiently to put it to a vote, the chair may announce 
the discussion closed and call for a vote. 

1.Amendment of  
relevant Articles 
in line with  
electronic voting 
and casting of  
votes on each  
separate  
proposal.  

2.Amendment of  
relevant Article  
to prevent the  
convening party  
of the  
shareholders’  
meeting from  
over restricting  
shareholders’  
voting time,  
resulting in  
shareholders not 
able to vote in  
time and  
affecting them in 
exercising their  
voting rights. 

Article 13 
Item 1 (omitted) 
When the Company holds a shareholders meeting, it 
may allow the shareholders to exercise voting rights 
by correspondence or electronic means (in 
accordance with the proviso of Article 177-1 of the 
Company Act regarding companies that shall adopt 
electronic voting. When the Company holds a 
shareholder meeting, it shall adopt exercise of voting 
rights by electronic means and may adopt exercise of 
voting rights by correspondence). When voting rights 
are exercised by correspondence or electronic means, 
the method of exercise shall be specified in the 
shareholders meeting notice. A shareholder 
exercising voting rights by correspondence or 
electronic means will be deemed to have attended the 
meeting in person, but to have waived his/her rights 
with respect to the extraordinary motions and 
amendments to original proposals of that meeting; it 
is therefore advisable that the Company avoid the 
submission of extraordinary motions and 
amendments to original proposals. 
Below omitted. 

Article 13 
Item 1 (omitted) 
When the Company holds a shareholders meeting, it 
may allow the shareholders to exercise voting rights 
by correspondence or electronic means (in 
accordance with the proviso of Article 177-1 of the 
Company Act regarding companies that shall adopt 
electronic voting. When the Company holds a 
shareholder meeting, it shall adopt exercise of voting 
rights by electronic means and may adopt exercise of 
voting rights by correspondence). When voting rights 
are exercised by correspondence or electronic means, 
the method of exercise shall be specified in the 
shareholders meeting notice. A shareholder exercising 
voting rights by correspondence or electronic means 
will be deemed to have attended the meeting in 
person, but to have waived his/her rights with respect 
to the extraordinary motions and amendments to 
original proposals of that meeting. 
Below omitted. 

Amended relevant 
Article in line with 
electronic voting. 

Article 15 
Item 1-2 (omitted) 
The meeting minutes shall accurately record the year, 
month, day, and place of the meeting, the chair's full 
name, the methods by which resolutions were 
adopted, and a summary of the deliberations and their 
results (include statistical weight); and where there is 
election of directors, disclose the number of votes 
which they were elected. It shall be retained for the 
duration of the existence of the Company. 
Below omitted. 

Article 15 
Item 1-2 (omitted) 
The meeting minutes shall accurately record the year, 
month, day, and place of the meeting, the chair's full 
name, the methods by which resolutions were 
adopted, and a summary of the deliberations and their 
results, and shall be retained for the duration of the 
existence of the Company. 
Below omitted. 
 

Amendment of 
relevant Article in 
line with the 
implementation of 
casting of vote on 
each separate 
proposal. 

Resolution:



-7- 

4. Questions and Motions 

 
5. Meeting Adjournment 



-8- 

Appendices 
 
Appendix 1 

2019 Business Report 
 

In 2019, with the impact of unknown prospect of US-China trade negotiation, China's 
economic slowdown, Europe’s weak growth, and the possibility of the United Kingdom leaving the 
EU without agreement, global economic growth significantly slowed down compared to 2018. The 
Company’s operating performance was also affected by the above-mentioned changes in the 
international market. The double impact from decline in the virtual currency market in the first half 
of 2019, followed by Intel CPU stock shortages resulted in unsatisfactory overall operating 
performance in the first half of the year. However, with the Company’s strength in the gaming 
product market and high-speed computing cloud server over the years, it actively adjusts its overall 
sales and product portfolio. In spite of the headwinds due to change in environment, operating 
performance still maintains the required standard, and consolidated revenue increased by 1.41% 
compared to last year, maintaining at above NT$60 billion. 
The 2019 operating outcomes and the summary of 2020 business plan are described as follows: 
I、2019 Business Highlights 

1.Financial and operating highlights 
Unit: NT$100 million 

Item 2019 2018 Difference Percentage of 

Difference(%) 

Operating income 617.81 609.24 +8.57 +1.41 

Gross profit 95.91 101.23 -5.32 -5.26 
Net profit after tax  

of the parent company 
19.39 25.67 -6.28 -24.46 

 

Item 2019 2018 

Debt to total assets (%) 35.42 32.37 
Financial 

structure (%) 
Long-term capital to property & 

equipment (%) 

611.64 597.70 

Current ratio (%) 237.73 264.33 
Solvency (%) 

Quick ratio (%) 143.22 151.40 

Return on assets (%) 5.30 6.90 

Return on equity (%) 8.02 10.66 

Profit margin (%) 3.14 4.21 

Profitability 

(%) 

Basic EPS (NT$) 3.05 4.04 
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2. New RD/technology innovation outcomes 
(1) World’s top motherboard 

Continue to satisfy esports players with optimal gaming experience and meet 
overclocking enthusiasts' demand of product performance and high stability.  
GIGABYTE’s Z390 motherboard is the first flagship product in the industry that uses 
16-phase IR digital power. Coupled with unprecedented exclusive all-in-one innovation 
heat dissipation design, it fully unleashes the extreme performance of the latest Intel® 
processor, allowing overclocking gamers to easily achieve excellent overclocking 
efficiency of full-core above 5GHz. Also, with its personalized design such as stylish 
exteriors and built-in dual lighting effect in digital RGB light, the product won itself the 
2019 Red Dot Design Award. 

(2) Industry-leading graphics card 
Launched new generation AORUS high-end graphics card equipped with various 
patented innovative technologies. Coupled with industry’s highest grade display chip 
based on Turing architecture, it creates the market’s only RGB three-ring dynamic 
lighting effect that takes advantage of the persistence of human vision, to perfectly 
present the ever-changing amazing effect. Self-developed comprehensive heat 
dissipation system equipped with patented stack fan that provides smooth airflow and 
unique blade fan design, effectively increases heat dissipation. Exclusive 7 display 
output ports, for consumers to easily connect to 3 HDMI displays or 3 DP displays. 
Gamers can enjoy AORUS graphics card’s top-end computing performance, as well as 
an exquisite visual feast and user experience. 

(3) Industry’s innovative cloud server 
AI solutions research and development 
Developed various server product lines to support massive GPU/FPGA parallel 
acceleration, with the aim to increase the computational efficiency in artificial 
intelligence training. It also makes use of enterprise products across stations/terminals, 
by launching corresponding AI terminal products, from workstations that support 
standard PCIe card (influence card) to mini computing modules powered by algorithms. 
In addition, developed all-flash array storage infrastructure products to provide more 
complete and highly-efficient AI suite products, and provide customers with optimal 
flash storage and computing advantages, as well as solve complex system maintenance 
problems such as isolated data island, speeding up customers’ future discovery and 
insight. This solution helps National Cheng Kung University to come in first in the 
international “High Performance Computing and Artificial Intelligence (HPC-AI) 
Student Competition” and Fan Favorite award in "Germany’s ISC Student Cluster 
Competition", one of the world’s top three computing competitions. This is the glory of 
Taiwan! This is the glory of GIGABYTE! 
5G architecture integrated solution 
5G mobile network is a cross-domain networking service architecture specially 
designed for future lifestyle. Currently, 5G architecture deployment is mainly driven 
from open-source software and hardware, followed by refurbishing the network 
architecture. It upgrades small cell technologies, deploys to the terminal and then 
gradually to SDN hardware with the server as the main body. GIGABYTE has 20 years 
of experience in hardware supply in vertical application, and cooperates with 5G chipset 
manufacturers, national research and development teams, and networking software 
startups. With its early preparation targeting compatibility and software and hardware 
optimization, it takes the lead in 5G commercial operations, and seizes business 
opportunities in Enhanced Mobile Broadband (eMBB) and business-critical services 
with terminals and SDN products. 
Cooperates with AMD in launching EPYC™ platform 
Due to EPYC’s excellent cost performance, GIGABYTE has since the launch of its first 
generation EPYC, made foresight planning in establishing EPYC product lines 
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development. Since the launch of AMD's second generation EPYC projects, it has been 
involved in complete development work. In 2018, together with AMD, it launched 
server product lines such as computing, storage, high-performance computer, 
hyperconverged infrastructure, etc., in the world, as well as developed GPGPU Server 
for AMD platform, providing more flexible GPU solutions. 

(4) AI gaming laptop 
GIGABYTE  AORUS gaming laptop, committed to excellence in research and 
development, is the world’s first AI laptop. Its NVIDIA® GeForce RTX™ extreme 
laptop gaming experience and ray tracing technologies, provide real time unprecedented 
movie grade situational effect for the gaming laptop. 

(5) Ultra compact PC Champion Brix™ 
As an important member of Intel® IoT Solutions Alliance, GIGABYTE is one of the 
indispensable cores of the vibrant development of the Internet of Things (IoT) 
computing market. We have developed various innovative reference designs for Intel® 
new platform, and will further expand to launch a high volume of professional IoT 
products and optimized solutions for customers. Featuring industry-leading performance 
and security, outstanding product quality and highly flexible input/output (I/O) design, 
GIGABYTE BRIX™ IoT is very suitable for various types of IoT applications. 

(6) Gaming peripherals that won numerous awards  
World’s first tactical AORUS AD27QD gaming monitor that incorporates various 

exclusive features and patented technologies  
AORUS AD27QD features a full plane 27-inch borderless design, presenting you with 
unprecedented gaming audio and video quality, as well as provide various market's 
exclusive tactical functions such as Black Equalizer, Aim Stabilizer, GameAssist, 
AORUS Dashboard, OSD Sidekick which can be directly controlled with mouse and 
keyboard, and AORUS's patented Active Noise Cancelling (ANC). These designs have 
won innovative design award in Computex 2019, and best design award in Computex 
BC Award, which proves that they are not only high-end tactical equipment for gaming, 
but also masterpieces of extreme craftsmanship. 

Breakthrough PCIe 3.0 efficiency limit, GIGABYTE launches AORUS RAID SSD 
2TB solid state drive 
Launches latest high-speed PCIe Gen x8 interface AORUS RAID SSD 2TB AIC SSD, 
providing up to 1.8 times of performance compared to traditional PCIe 3.0 NVMe 
SSD. Its cooling fins, comprehensive M.2 exclusive heat sink, active cooling design, 
and AORUS Storage Manager application, allow gamers to monitor and adjust SSD 
operating status at all times! 

 AORUS Memory Boost function enables easy performance upgrade, provide 
industry's ultimate lighting fluency 
The latest AORUS RGB memory uses DDR4 XMP design coupled with GIGABYTE's 
carefully selected motherboard. Through AORUS Memory Boost, it can swiftly 
upgrade memory frequency. It also features the new Wave2 rainbow mode that allows 
gamers to customize lighting configuration for the system and other components, and 
create unique personal styles. 

(7) Innovative digital application ─ Smart Life 
Developed cross-domain smart agricultural IoT that is able to reflect and predict 
ecological and environmental factors at real time. It comprises soil moisture, 
temperature, and growth analysis, and integrates with cloud linkage of backend data 
center to conduct monitoring and big data analysis, optimizing production efficiency. 
For convenient lifestyle service, GIGABYTE industrial computers are also applied on 
smart try-on mirror. It creates complete facial AR/VR, and uses 3D lens experience at 
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real time for future try-on simulation, generating optimized data for companies in 
decision management. In addition, facial recognition is also used together with big data 
on smart signage and security access control, analyzing traffic flow for precision 
marketing or security. With the exchange of diverse smart technologies, we also 
cooperate with the smart glasses industry by combining AR/MR technologies with 
GIGABYTE hardware computing analysis, and produce services of better digitization, 
and higher efficiency and precision. GIGABYTE Smart Life makes use of innovative 
technologies as its basis for upgrading life. With one-stop integration for tracking of 
every step, it simplifies modern lifestyle and workload. 

II. Summary of 2020 Business Plan 
1.Market 

Target high-growth markets such as gaming and creators, continue to expand width and 
depth, develop products designed to meet user requirements, with features such as 
personalization, intelligentization, high efficiency and ease of use, and implement brand 
spirit, "Upgrade Your Life!", to all over the world! In terms of cloud server market, cloud 
and AI demand is still strong, and 5G application demand will grow. GIGABYTE is 
confident to continue to drive the growth in both revenue and profitability. 

2.Product 
Expected to develop diverse new generation products and services on open platform: 
AORUS gaming peripherals, new generation top series motherboard, new generation 
high-end gaming graphics card, innovative computer peripherals and world's first tactical 
gaming monitor. System platform comprises: Brix ultra-slim laptop and AI laptop. Cloud 
applications comprises: Server products such as 5G application series, AI cloud computing 
series, hyper-converged infrastructure series, big data storage service series, enterprise IT 
architecture series, etc. Smart applications comprises: AIoT application system solutions, 
smart recognition services, automotive electronics, photoelectric integration related 
application products, etc. Continue to integrate software and hardware, add new product 
elements, satisfy different user groups. 

3. Marketing 
AORUS will continue to lead the gaming market with its passionate and stunning product 
trend, while GIGABYTE will adhere to produce high quality and high efficiency products in 
the channel. In recent years, it has successively developed 5G, cloud computing, AIoT and 
smart applications, so as to cater customers with comprehensive products. 

4. Sales Channel Establishment 
Besides expanding the operating model to B2B2C and strengthening traditional channel 
marketing of existing distributors, we also cooperate with e-commerce, and make use of 
e-commerce platforms to expand sales and shopping guides, as well as carry out precision 
segment marketing and services. The new model can effectively transform competition into 
strength, as well as drive the growth of brand and operational performance. 

5. Manufacture 
With the uncertainties of the US-China trade war and long-term impact of the pneumonia 
outbreak, GIGABYTE continues to enhance automation and intelligentization in Taiwan 
manufactured products, resolve manpower problems in the short run, and reduce trade risk 
and production cost in the long run. 

6. Service 
Continue to make use of AI technologies, accurately meet and satisfy customers' needs with 
smart service methods that combine virtuality and reality. We make use of innovative 
technologies such as smart recognition technologies, smart lockers, smart customer service 
robots, etc. to further increase customer satisfaction. 
 

7. Social Responsibility 
The vision of promoting sustainable development begins from GIGABYTE's corporate 
mission, "Innovative Technologies, Upgrade Your Life", and we have established 4 major 
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sustainable development policies. Based on our expertise in research and development, and 
innovation capabilities, we have developed low-carbon technologies. Since the launch of the 
Green Action Plan, we have reduced more than 40% of carbon in the past decade, far 
exceeding the original target. We also actively respond to Science Based Targets initiative 
(SBTi) and Task Force on Climate­related Financial Disclosures (TCFD), and strive to meet 
international climate targets and strategies, to generate more significant performance. We 
also organize international climate workshops for the future generation of Taiwan to learn 
about the global climate change crisis, and practice sustainability. GIGABYTE Technologies 
continues to provide friendly products and services, and care for the society. We take active 
effort for the good of the people, environment, and society, and for the sustainability of the 
earth! 

III. Future development strategy, impact from outside compete environment, regulation 
environment and overall operation environment: 
1.The favorable factors for the Company’s operational development 

(1) Early this year, the United States and China reached the first phase of trade negotiation, 
and both parties started to adjust the original additional tariffs measures, followed by 
the second phase of trade negotiation. US-China trade offense and defense temporarily 
come to an end, which will be beneficial for the Company’s overall capacity allocation. 

(2) Esports competition has gradually become mainstream events, and esports global output 
is expected to exceed USD1.65 billion by 2021. 
GIGABYTE ’s main products are gaming motherboard, gaming graphics cards, gaming 
laptop and related peripherals. Hence, the rapid growth of global esports output is 
favorable for the Company’s future operating performance. 

(3) With the arrival of the 5G era, high-performance computing servers and edge computing 
development will be future mainstream. In recent years, GIGABYTE sees a fast 
revenue growth in network communication equipment. In the future, we will continue 
to invest in research and development, and it is expected to drive the Company’s 
revenue and profitability. 

2.The unfavorable factors for the Company’s operational development  
(1) International oil price collapse and global pandemic have weakened both supply and 

demand. In the past, it was assumed that a drop in oil price was beneficial for cost 
control. However, once it turns into deflation, it will reduce cost advantage, impact the 
global economy, and thereby affect the Company’s transnational operations. 

(2) The impact of US- China trade has slowed China’s economic growth, and the reduced 
purchasing power and purchase demand will impact the Company’s operations in the 
region. 

(3) With the global outbreak of the new coronavirus, IMF Chief predicts that the 
coronavirus epidemic will trigger the worst recession since the Great Depression in the 
1930s, and the global economy will shrink by 3%. As the epidemic continues to spread, 
lockdown measures of the countries have caused trading activities to stop and 
unemployment to increase, which are unfavorable for the Company’s revenue. 

(4) In response to the epidemic, major countries swiftly launched QE monetary easing 
policy. Cash outflow to Asia may cause appreciation shock to the Taiwan Dollar, which 
is unfavorable for GIGABYTE as we rely on exports. 

3.Company’s future development strategies 
(1) Specialize in a full range of AORUS gaming peripherals, providing gamers with 

integrated solutions product experience. 
Besides existing AORUS hit products which comprise gaming series motherboard and 
graphics card, GIGABYTE actively develops a full range of AORUS peripherals with 
excellent firmware technologies and highly integrated performance. GIGABYTE also 
develops gaming peripherals such as RGB DRAM Memory Module and AD27QD, 
world's first tactical gaming monitor, etc., specially for gamers. Through system 
resource integration and sharing, create an ultimate extraordinary gaming experience 
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for gamers, and with complete sensory stimulation, immerse gamers in the fast and 
furious virtual gaming world, and ultimate magical feast! 

(2) In welcoming the 5G era, build high-performance AI clouds, comprehensive server 
product lines. 
The 5G era is a generation for AI and high-performance clouds. GIGABYTE will 
continue to build a full series of high-performance AI cloud server products. It will 
provide server product requirements in various different professional fields such as AI 
computing, hyper converged computing, big data storage service, multi-media software 
development design, enterprise internal IT architecture, etc., and build a new 
beachhead for future cloud server development in the era of high-performance cloud. 
Also, GIGABYTE will actively invest in the research and development of edge 
computing, and apply edge computing architecture on related products. Besides 
assisting customers by providing instant response on exception messages, we also carry 
out preprocessing on the massive data collected, increasing overall product value 
brought about by data processing efficiency. 

(3) Integrate opto-mechatronics series of products. 
Opto-mechatronics product integration is the key direction of mid- and long-term 
development of GIGABYTE. Currently, besides existing motherboards, graphics cards 
and server products, GIGABYTE also invests in the research and development of 3D 
facial recognition technologies, automotive motor products, industrial computer 
products, etc. 

(4) Actively invest in the venous industry, and contribute to the earth. 
GIGABYTE will actively invest in venous recycling system integration for in-house 
products. In the midst of research and developing new products, it will also uphold a 
responsible attitude, by recycling and reusing products it produced in the past. Through 
existing product maintenance networks, carry out classification, recycling and 
dismantling and trimming, continue to promote GIGABYTE’s corporate philosophy of 
sustainable development, and contribute to the earth. 
 

Looking forward, GIGABYTE will lay the foundation for its brand, and during the course of 
research, innovation, and sustainable development, will continue to generate profit for the Company, 
share with shareholders, benefit mankind, and give back to the society. 
 
 

Wish You Health and Happiness. 
 
 

Dandy Yeh 
Chairman 

 
 Chairman: Pei-Cheng Yeh  CEO: E-Tay Li CFO: Chun-Ying Chen 
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Appendix 2 
 

Audit Committee Approval/Audit Report 

 

This Audit Committee has approved the individual financial statements of the Company and the 

consolidated financial statements of the Group for fiscal year 2019 that have been passed by the 

Board of Directors. The CPA firm PwC Taiwan was then retained to audit such statements by CPAs 

Se-Kai Lin and Fang-yu Wang and issued the “unqualified opinion with explanatory paragraph” 

audit report. These statements have been reviewed and determined to be compliant with all relevant 

laws and regulations. In addition, this Audit Committee has audited the business report and profits 

distribution proposal of fiscal year 2019 passed by the Board of Directors and determined they have 

complied with relevant laws and regulations. This report is thus issued in accordance with Article 

14-4 of the Securities and Exchange Act and Article 219 of the Company Act. 

 

To 

 

Annual Meeting of Shareholders of GIGA-BYTE TECHNOLOGY CO., LTD. 

 

 

 

Hwei-Min Wang  

Convener 

Audit Committee 
16 April, 2020 
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Appendix 4 

 GIGA-BYTE TECHNOLOGY CO., LTD.  
Document title Articles of Incorporation Ref. No. － 

Establishing date 2019.06.12 Version 27.0 Page 7 － 1 
Established by (unit/staff) Board of Directors Doc. Level General 

Chapter I General Provisions 
Article 1 This Company is incorporated as a company limited by shares in accordance with the 

Company Act and other applicable laws of the Republic of China in the name of 技嘉科

技股份有限公司 in Chinese or Gigabyte Technology Co., Ltd. in English. 
Article 2 This Company shall conduct business in the following areas: 

(1) CC01110 Office Machines Manufacturing 
(2) I301010 Software Publication 
(3) F113010 Wholesale of Other Machinery and Equipment 
(4) CC01080 Electronic Parts and Components Manufacturing 
(5) CH01040 Toys Manufacturing 
(6) CC01070 Telecommunication Equipment and Apparatus Manufacturing 
(7) CC01101 Restrained Telecom Radio Frequency Equipment and Materials 

Manufacturing 
(8) F401021 Restrained Telecom Radio Frequency Equipment and Materials Import 
(9) F118010 Wholesale of Computer Software 
(10) F113050 Wholesale of Computing and Business Machinery Equipment 
(11) F113070 Wholesale of Telecom Instruments 
(12) F213060 Retail Sale of Telecom Instruments 
(13) I301030 Digital Information Supply Services 
(14) ZZ99999 All business items that are not prohibited or restricted by law, except 

those that are subject to special approval. 
Article 2-1 The Corporation may provide endorsement and guarantee and act as a guarantor for 

business purpose in accordance with the rules and regulations of securities competent 
authorities. 

Article 2-2 The total amount of the Company’s re-investments shall not be subject to the 
restriction of not more than forty percent of the Company’s paid-up capital. 

Article 3 This Company headquarters in New Taipei City, Republic of China. With the resolution 
made by the Board of Directors, the Company may establish branches inside and 
outside of the territory of the Republic of China. 

Article 4 (Deleted). 
 

Chapter II Shares 
Article 5 The total authorized capital of the Company is New Taiwan Dollar Nine Point Five 

Billion (NTD9.5 billion) divided into nine hundred and fifty million (950,000,000) 
shares with a par value at New Taiwan Dollar Ten (NTD10) each. The Board of 
Directors is authorized to issue such shares in a series of issuance. A total of 50,000,000 
shares among the above total capital stock should be reserved for issuing employee 
stock options, preferred shares with warrants, or bonds with warrants for exercising 
warrants. 

Article 6 The Corporation may issue shares without printing share certificate(s), provided that 
registration is made to centralized securities depository enterprises. 
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Article 7 Unless otherwise specified other laws and regulations, the Company shall handle 

shareholder services in accordance with the Regulations Governing the Administration 
of Shareholder Services of Public Companies promulgated by securities competent 
authorities. 

Article 8 (Deleted) 
Article 9 Registration for transfer of shares shall be suspended sixty (60) days prior to the date of 

the annual meeting of shareholders, thirty (30) days prior to the date of a provisional 
meeting of shareholders, or within five (5) days prior to the day on which dividend, 
bonus, or any other benefit is scheduled to be paid by the Company. 

 

Chapter III Meetings of Shareholders 
Article 10 Meetings of shareholders include the annual meeting of shareholders and the 

provisional meeting of shareholders. The Board of Directors according to the law shall 
convene the former once a year within six (6) months after the end of each accounting 
year and the latter shall be convened according to the law where necessary. 

Article 11 Unless otherwise specified by other laws and regulations, written notices shall be sent 
to all shareholders at least thirty (30) days prior to the annual meeting of shareholders 
and at least fifteen (15) days prior to the provisional meeting of shareholders. With the 
consent of respondents, the notice of shareholders’ meetings shall be delivered by 
e-mail. 

Article 12 Shareholders holding more than three percent (3%) of the total amount of issued shares 
for more than one (1) year may make proposals and specify the explanation in writing 
to request the Board of Directors to convene a provisional meeting of shareholders. The 
Board of Directors shall issue the notice of provisional meeting of shareholders within 
fifteen (15) days after the request is made. 

Article 13 The chairman of the Company shall host the meetings of shareholders. In the absence of 
the chairman, the vice chairman shall host the meetings of shareholders. In the absence 
of both the chairman and vice chairman, the chairman may assign a director to host 
such meetings. Where the chairman assigns no agent, directors should elect a director to 
host the meetings. 

Article 14 Where a shareholder is unable to attend a meeting, he/she may appoint a proxy to 
represent him/her and specify the scope authorization in the proxy issued by the 
Company. The use of proxies shall be subject to the Company Act and the Regulations 
Governing the Use of Proxies for Attendance at Shareholder Meetings of Public 
Companies promulgated by securities competent authorities. 

Article 15 Unless otherwise specified by other laws and regulations, each shareholder of the 
Company is entitled to one vote. 

Article 16 Unless otherwise specified by other laws and regulations, a meeting of shareholders 
shall be held with the attendance of shareholders representing at least half of total 
amount of issued shares, and resolutions of the meetings of shareholders shall be made 
with the approval of over 50% vote of shareholders attending the meeting. 

Article 16-1 Shareholders of the Company shall make resolutions on the following: 
(1)Amendment of this “Articles of Incorporation”. 
(2)Election and dismissal of directors. 
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(3)Granting permission for a director to do anything for himself or on behalf of 

another person within the scope of business of the Company. 
(4)Entering into, amending, or terminating any contracts for the lease of the 

Company’s business in whole, or for entrusted business, or for regular joint 
operations with others. 

(5)Transfer of whole of or any essential part of the Company’s business or assets. 
(6)Acceptance of transfer of whole of the business or assets of others that may bring 

significant influence to the Company’s operations. 
(7)Other affairs required for the resolution of the meeting of shareholders according to 

other applicant laws and regulations. 
Article 16-2 When issuing certificates of employee stock operations at a price lower than the 

closing price of the Company’s common shares on the date of issue, this shall be 
approved by at least two-third of votes at a meeting of shareholders attended by 
shareholders representing at least more than half of total amount issued shares of the 
Company prior to issue. 

Article 16-3 This Company may buy back shares of the Company and transfer them to employees 
at an average price lower than the actual buyback price. This shall be approved by at 
least two-third of votes at a meeting of shareholders attended by shareholders 
representing at least more than half of total amount issued shares of the Company 
prior to transfer. 

 
Article 17 This Company shall have five to nine (7-11) authorized directors elected from by the 

meeting of shareholders among competent shareholders. The term of each role shall be 
three (3) years, and each role is eligible for a second term. 
At least three of these directors shall be independent directors and the number of seats 
shall at least be one fifth of the board. 
The ratio of shares held by all directors shall be subject to the regulations promulgated 
by securities competent authorities. 
In a director election, each share has the same voting rights equal to the number of 
directors to be elected, and a shareholder may cast all his/her voting rights to one 
candidate or among several candidates (not more than the total number of candidates in 
the same election), and candidates receiving more voting rights shall be elected as 
directors. 
Independent directors and non-independent directors shall be elected at the same 
election, with number of seats calculated separately. 
Independent directors shall exercise their authority and follow codes according to 
relevant regulations promulgated by securities competent authorities.  

Article 17-1 This Company adopts the nomination scheme for director elections in Article 192-1 of 
the Company Act. Accepting way and announcement of the nomination of candidates 
for directors and other related matters shall be handled in accordance with the 
provisions of the relevant laws of the Company Act and the Securities and Exchange 
Act. 
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Article 17-2 The Board of Directors of the Company may establish various functional committees 

according to relevant laws and regulations or based on business needs. 
This Company forms the Audit Committee with all independent directors in 
accordance with Article 14-4 of the Securities and Exchange Act. Committee members 
of the committee shall exercise the duties and authority of a supervisor specified in the 
Company Act, Securities and Exchange Act, and relevant laws and regulations. 

Article 18 Directors shall elect from among themselves a chairman and a vice chairman of the 
Board of Directors by at least half of directors at a board meeting attended at least 
two-third of all directors. The chairman represents the Company externally and 
administers corporate business internally. The vice chairman shall assist the chairman 
on carrying out his/her duties. 

Article 19 The Board of Directors shall hold at least one board meeting each quarter. Provisional 
board meetings shall be held where necessary. Except for the first board meeting of 
every term of the newly established Board of Directors, which shall be convened by the 
director with the majority votes in the election, board meetings shall be convened and 
chaired by the chairman of the board. In the absence of the chairman, the vice chairman 
shall take his/her place at the board meeting. In the absence of both the chairman and 
vice chairman, the chairman may assign a director to take his/her place at the board 
meeting. Where the chairman assigns no agent, directors should elect a director to host 
the meetings. A board meeting notice may be delivered by fax or by e-mail. 

Article 20 Unless otherwise specified by the law or the resolutions that shall be made by the 
meeting of shareholders in this “Articles of Incorporation”, business of the Company 
shall be executive according to the resolution made by the Board of Directors. 

Article 21 Unless otherwise specified in the Company Act, a board resolution shall be approved by 
at least half of all directors and half of directors attending the board meeting. 

Article 22 A director may authorize another director to represent him/her at a board meeting by 
written authorization. Such authorization may include exercising the voting rights of 
the assignor for all proposals discussed at the board meeting. Each director shall only 
represent one other director at a board meeting. 

 
Article 23 (Deleted). 
Article 23-1 (Deleted). 
Article 24 (Deleted). 
Article 24-1 (Deleted). 
 
Article 25 The board in accordance with Article 28 of this “Articles of Incorporation” shall 

determine the remuneration for the directors of the Company. The Board of Directors is 
authorized to determine through discussions the travel expenses and meeting attendance 
fee of directors according to the general standard of the same industry. This Company 
may arrange liability insurance for the scope of business executed by directors during 
their term. 
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Chapter V Managerial Officers 
Article 26 This Company shall have one president and several vice presidents. Each business unit 

shall have a unit president and several vice presidents. Their appointment, dismissal, 
and remuneration shall be approved by at least half of all directors at a board meeting 
attended by at least half of all directors. These managerial officers shall execute routine 
business operations and management of the Company in accordance with the internal 
codes of the Company and the resolutions made by the meeting of shareholders and the 
Board of Directors. They are authorized to sign documents for and on behalf of the 
Company within their authority. 

 

Chapter VI Accounting 
Article 27: The accounting year of the Company begins from January 1 and ends on December 31 

of each year. After the end of each accounting year, the board shall prepare the 
following reports and statements and submit them meeting of shareholders for 
recognition: 
1. business report; 
2. financial statements; and 
3. proposal for profit allocation or action to deal with losses and relevant reports and 

statements. 
Article 28: Dividend Policy 

If there is a profit after the annual closing of books, the Company shall appropriate 
3-10% as compensations for employees and not more than 3% as remuneration for 
directors. If there are accumulative deficits, the amount for covering the losses of 
previous years shall first be retained. 
The compensations for employees described above shall be distributed in either stock or 
cash, and the remuneration for directors shall be distributed in cash. Compensations 
shall be approved by over half of the directors at a board meeting attended by two-third 
of the board members. In addition, the compensations for employees and directors shall 
be reported to the meeting of shareholders. 
Employees receiving the compensations for employees distributed in stock or cash shall 
include employees of affiliates meeting relevant requirements. The Board of Directors 
shall determine the definition of affiliates, distribution requirements, and distribution 
methods.  
This Company is in a highly competitive industry with a changeful environment, and 
the business life cycle has become mature. In consideration of the need for operating 
funds in the future and long-term financial planning, and to fulfill the demand for cash 
in-flow of shareholders, if there is a profit after the annual closing of books, the 
Company shall appropriate, the Company shall distribute the profit according to the 
following orders: 
1. Cover the losses of previous years and pay the profit-seeking enterprise annual 

income tax. 
2. Appropriate 10% to the legal reserve (except when the amount of legal reserve has 

reached the total authorized capital of the Company). 
3. Appropriate or revert to special reserves according to the laws and regulations or the 

rules of competent authorities. 
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4. After deducting the amount calculated under Item 1 to Item 3, together with 5% to 
80% of the accumulated undistributed surplus of the previous year, the Board shall, 
at the time of issue of the issuance of new shares, call upon the shareholders' meeting 
to authorize the Board to delegate to more than two-thirds directors and to attend the 
resolutions of more than half of the directors in accordance with the provisions of the 
Company Act, and shall assign dividends and dividends or all or part of the statutory 
surplus reserve and capital public funds provided for in Paragraph I of Article 241 of 
the Company Act, for the payment of cash, and report to the shareholders ' meeting. 
However, the ratio for distribution of this profit and the ratio of cash dividends 
should be adjusted with the resolution of the meeting of shareholders according to 
the actual profit and fund condition of that year. The ratio of cash dividends for 
shareholders shall not be less than 5% of the total shareholder dividend. In addition, 
cash dividends less than NT$0.1 per share will only be distributed through stock 
dividends. 

Article 28-1 When making the profit distribution proposal, the Board of Directors shall consider 
the general bonus standard in relevant industries and adopt the dividend equalization 
policy to distribute bonus on a healthy and steady principle. When distributing bonus 
in new share or cash with the legal reserve or capital reserve, the Board of Directors 
shall coordinate with the status of stock dividend from retained earnings and dividend 
equalization policy and implement in accordance with relevant laws and regulations. 

 

Chapter VII Supplemental Provisions 
Article 29 The regulations governing the internal organization of the Company shall be 

established independently. 
Article 30 Matters not addressed by this “Articles of Incorporation” shall be governed by the 

Company Act and other applicable laws. 
Article 31 This “Articles of Incorporation” was established on March 24, 1986. 

1st amendment was made on September 1, 1986. 
2nd amendment was made on August 30, 1988. 
3rd amendment was made on March 20, 1989. 
4th amendment was made on June 3, 1991. 
5th amendment was made on July 2, 1995. 
6th amendment was made on May 15, 1996. 
7th amendment was made on January 27, 1997. 
8th amendment was made on April 19, 1997. 
9th amendment was made on March 25, 1998. 
10th amendment was made on May 4, 2000. 
11th amendment was made on May 11, 2001. 
12th amendment was made on May 23, 2002. 
13th amendment was made on June 17, 2003. 
14th amendment was made on June 9, 2004. 
15th amendment was made on June 9, 2005. 
16th amendment was made on April 12, 2006. 
17th amendment was made on June 13, 2008. 
18th amendment was made on June 16, 2009. 
19th amendment was made on June 17, 2010. 
20th amendment was made on June 15, 2011. 
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21st amendment was made on June 18, 2012. 
22nd amendment was made on June 11, 2014. 
23rd amendment was made on June 17, 2015. 
24th amendment was made on June 15, 2016. 
25th amendment was made on June 11, 2018. 
26th amendment was made on June 12, 2019. 
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1. To establish a strong governance system and optimize supervisory functions of the meeting of 
shareholders and to strengthen management functions, the Company establishes these Rules in 
accordance with Article 5 of the Corporate Governance Best-Practice Principles for 
TWSE/TPEX Listed Companies. 

2. The rules of procedures for the meetings of shareholders of the Company shall comply with 
these Rules, unless otherwise specified in other laws and regulations. 

3. Unless otherwise specified in other laws and regulations, meetings of shareholders of the 
Company shall be convened by the Board of Directors. 
This Company shall prepare electronic versions of the shareholders meeting notice and proxy 
forms, and the origins of and explanatory materials relating to all proposals, including 
proposals for ratification, matters for deliberation, or the election or dismissal of directors or 
supervisors, and upload them to the Market Observation Post System (MOPS) before 30 days 
before the date of a regular shareholders meeting or before 15 days before the date of a special 
shareholders meeting. This Company shall prepare electronic versions of the shareholders 
meeting agenda and supplemental meeting materials and upload them to the MOPS before 21 
days before the date of the regular shareholders meeting or before 15 days before the date of 
the special shareholders meeting. In addition, before 15 days before the date of the 
shareholders meeting, the Company shall also have prepared the shareholders meeting agenda 
and supplemental meeting materials and made them available for review by shareholders at 
any time. The meeting agenda and supplemental materials shall also be displayed at the 
Company and the professional shareholder services agent designated thereby as well as being 
distributed on-site at the meeting place. 
The reasons for convening a shareholders meeting shall be specified in the meeting notice and 
public announcement. With the consent of the addressee, the meeting notice may be given in 
electronic form. 
The election or discharge of directors or supervisors, amendments to the articles of 
incorporation,  dissolution, merger, or demerger of the Company, or any matter under Article 
185 paragraph 1 of the Company Act, Articles 26-1 and 43-6 of the Securities and Exchange 
Act, or Articles 56-1 and 60-2 of the Regulations Governing the Offering and Issuance of 
Securities by Securities Issuers, shall be set out in the notice of the reasons for convening the 
shareholders meeting. None of the above matters may be raised by an extraordinary motion. 
A shareholder holding 1 percent or more of the total number of issued shares may submit to the 
Company a written proposal for discussion at a regular shareholders meeting. Only one matter 
shall be allowed in each single proposal, and in case a proposal contains more than one matter, 
such proposal shall not be included in the agenda. In addition, when the circumstances of any 
subparagraph of Article 172-1, paragraph 4 of the Company Act apply to a proposal put 
forward by a shareholder, the Board of Directors may exclude it from the agenda. 
Prior to the book closure date before a regular shareholders meeting is held, the Company shall 
publicly announce its acceptance of shareholder proposals, and the location and time period for 
their submission; the period for submission of shareholder proposals may not be less than 10 
days. 
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Shareholder-submitted proposals are limited to 300 words, and no proposal containing more 
than 300 words will be included in the meeting agenda. The shareholder making the proposal 
shall be present in person or by proxy at the regular shareholders meeting and take part in 
discussion of the proposal. 
Prior to the date for issuance of notice of a shareholders meeting, the Company shall inform 
the shareholders who submitted proposals of the proposal screening results, and shall list in the 
meeting notice the proposals that conform to the provisions of this article. At the shareholders 
meeting the Board of Directors shall explain the reasons for exclusion of any shareholder 
proposals not included in the agenda. 

4. For each shareholders meeting, a shareholder may appoint a proxy to attend the meeting by 
providing the proxy form issued by the Company and stating the scope of the proxy's 
authorization. 
A shareholder may issue only one proxy form and appoint only one proxy for any given 
shareholders meeting, and shall deliver the proxy form to the Company before 5 days before 
the date of the shareholders meeting. When duplicate proxy forms are delivered, the one 
received earliest shall prevail unless a declaration is made to cancel the previous proxy 
appointment. 
After a proxy form has been delivered to the Company, if the shareholder intends to attend the 
meeting in person or to exercise voting rights by correspondence or electronically, a written 
notice of proxy cancellation shall be submitted to the Company before 2 business days before 
the meeting date. If the cancellation notice is submitted after that time, votes cast at the 
meeting by the proxy shall prevail. 

5. The venue for a shareholders meeting shall be the premises of the Company, or a place easily 
accessible to shareholders and suitable for a shareholders meeting. The meeting may begin no 
earlier than 9 a.m. and no later than 3 p.m. Full consideration shall be given to the opinions of 
the independent directors with respect to the place and time of the meeting. 

6. This Company shall specify in its shareholders meeting notices the time during which 
shareholder attendance registrations will be accepted, the place to register for attendance, and 
other matters for attention. 
The time during which shareholder attendance registrations will be accepted, as stated in the 
preceding paragraph, shall be at least 30 minutes prior to the time the meeting commences. 
The place at which attendance registrations are accepted shall be clearly marked and a 
sufficient number of suitable personnel assigned to handle the registrations. 
Shareholders and their proxies (collectively, “shareholders”) shall attend meetings of 
shareholders based on attendance cards, sign-in cards, or other certificates of attendance. This 
Company may not arbitrarily add requirements for other documents beyond those showing 
eligibility to attend presented by shareholders. Solicitors soliciting proxy forms shall also bring 
identification documents for verification. 
This Company shall furnish the attending shareholders with an attendance book to sign, or 
attending shareholders may hand in a sign-in card in lieu of signing in. 
This Company shall furnish attending shareholders with the meeting agenda book, annual 
report, attendance card, speaker's slips, voting slips, and other meeting materials. Where there 
is an election of directors or supervisors, pre-printed ballots shall also be furnished. 
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When the government or a juristic person is a shareholder, it may be represented by more than 
one representative at a shareholders meeting. When a juristic person is appointed to attend as 
proxy, it may designate only one person to represent it in the meeting. 

7. If a shareholders meeting is convened by the Board of Directors, the meeting shall be chaired 
by the chairman of the board. When the chairman of the board is on leave or for any reason 
unable to exercise the powers of the chairman, the vice chairman shall act in place of the 
chairman; if there is no vice chairman or the vice chairman also is on leave or for any reason 
unable to exercise the powers of the vice chairman, the chairman shall appoint one of the 
managing directors to act as chair, or, if there are no managing directors, one of the directors 
shall be appointed to act as chair. Where the chairman does not make such a designation, the 
managing directors or the directors shall select from among themselves one person to serve as 
chair. 
When a managing director or a director serves as chair, as referred to in the preceding 
paragraph, the managing director or director shall be one who has held that position for six 
months or more and who understands the financial and business conditions of the Company. 
The same shall be true for a representative of a juristic person director that serves as chair. 
It is advisable that meetings of shareholders convened by the Board of Directors be chaired by 
the chairman of the board in person and attended by a majority of the directors, at least one 
supervisor in person, and at least one member of each functional committee on behalf of the 
committee. The attendance shall be recorded in the meeting minutes. 
If a shareholders meeting is convened by a party with power to convene but other than the 
Board of Directors, the convening party shall chair the meeting. When there are two or more 
such convening parties, they shall mutually select a chair from among themselves. 
This Company may appoint its attorneys, certified public accountants, or related persons 
retained by it to attend a shareholders meeting in a non-voting capacity. 

8. This Company shall videotape or audiotape the whole process of the meeting of shareholders 
and retain relevant copies for at least one year. If, however, a shareholder files a lawsuit 
pursuant to Article 189 of the Company Act, the ballots shall be retained until the conclusion 
of the litigation. 

9. Attendance at meetings of shareholders shall be calculated based on numbers of shares. The 
number of shares in attendance shall be calculated according to the shares indicated by the 
attendance book and sign-in cards handed in plus the number of shares whose voting rights are 
exercised by correspondence or electronically. 
The chair shall call the meeting to order at the appointed meeting time. However, when the 
attending shareholders do not represent a majority of the total number of issued shares, the 
chair may announce a postponement, provided that no more than two such postponements, for 
a combined total of no more than 1 hour, may be made. If the quorum is not met after two 
postponements and the attending shareholders still represent less than one third of the total 
number of issued shares, the chair shall declare the meeting adjourned. 
If the quorum is not met after two postponements as referred to in the preceding paragraph, but 
the attending shareholders represent one third or more of the total number of issued shares, a 
tentative resolution may be adopted pursuant to Article 175, paragraph 1 of the Company Act; 
all shareholders shall be notified of the tentative resolution and another shareholders meeting 
shall be convened within one month. 
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When, prior to conclusion of the meeting, the attending shareholders represent a majority of 
the total number of issued shares, the chair may resubmit the tentative resolution for a vote by 
the shareholders meeting pursuant to Article 174 of the Company Act. 

10. If a shareholders meeting is convened by the Board of Directors, the meeting agenda shall be 
set by the Board of Directors. The meeting shall proceed in the order set by the agenda, which 
may not be changed without a resolution of the shareholders meeting. 
The provisions of the preceding paragraph apply mutatis mutandis to a shareholders meeting 
convened by a party with the power to convene that is not the Board of Directors. 
The chair may not declare the meeting adjourned prior to completion of deliberation on the 
meeting agenda of the preceding two paragraphs (including extraordinary motions), except by 
a resolution of the shareholders meeting. If the chair declares the meeting adjourned in 
violation of the rules of procedure, the other members of the Board of Directors shall promptly 
assist the attending shareholders in electing a new chair in accordance with statutory 
procedures, by agreement of a majority of the votes represented by the attending shareholders, 
and then continue the meeting. 
The chair shall allow ample opportunity during the meeting for explanation and discussion of 
proposals and of amendments or extraordinary motions put forward by the shareholders; when 
the chair is of the opinion that a proposal has been discussed sufficiently to put it to a vote, the 
chair may announce the discussion closed and call for a vote. 

11. Before speaking, an attending shareholder must specify on a speaker's slip the subject of the 
speech, his/her shareholder account number (or attendance card number), and account name. 
The order in which shareholders speak will be set by the chair. 
A shareholder in attendance who has submitted a speaker's slip but does not actually speak 
shall be deemed to have not spoken. When the content of the speech does not correspond to the 
subject given on the speaker's slip, the spoken content shall prevail. 
Except with the consent of the chair, a shareholder may not speak more than twice on the same 
proposal, and a single speech may not exceed 5 minutes. If the shareholder's speech violates 
the rules or exceeds the scope of the agenda item, the chair may terminate the speech. 
When an attending shareholder is speaking, other shareholders may not speak or interrupt 
unless they have sought and obtained the consent of the chair and the shareholder that has the 
floor; the chair shall stop any violation. 
When a juristic person shareholder appoints two or more representatives to attend a 
shareholders meeting, only one of the representatives so appointed may speak on the same 
proposal. 
After an attending shareholder has spoken, the chair may respond in person or direct relevant 
personnel to respond. 

12. Voting at a shareholders meeting shall be calculated based the number of shares. 
With respect to resolutions of meetings of shareholders, the number of shares held by a 
shareholder with no voting rights shall not be calculated as part of the total number of issued 
shares. 
When a shareholder is an interested party in relation to an agenda item, and there is the 
likelihood that such a relationship would prejudice the interests of the Company, that 
shareholder may not vote on that item, and may not exercise voting rights as proxy for any 
other shareholder. 
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The number of shares for which voting rights may not be exercised under the preceding 
paragraph shall not be calculated as part of the voting rights represented by attending 
shareholders. 
With the exception of a trust enterprise or a shareholder services agent approved by the 
competent securities authority, when one person is concurrently appointed as proxy by two or 
more shareholders, the voting rights represented by that proxy may not exceed 3 percent of the 
voting rights represented by the total number of issued shares. If that percentage is exceeded, 
the voting rights in excess of that percentage shall not be included in the calculation. 

13. A shareholder shall be entitled to one vote for each share held, except when the shares are 
restricted shares or are deemed non-voting shares under Article 179, paragraph 2 of the 
Company Act. 
When the Company holds a shareholders meeting, it may allow the shareholders to exercise 
voting rights by correspondence or electronic means (in accordance with the proviso of Article 
177-1 of the Company Act regarding companies that shall adopt electronic voting. When the 
Company holds a shareholder meeting, it shall adopt exercise of voting rights by electronic 
means and may adopt exercise of voting rights by correspondence). When voting rights are 
exercised by correspondence or electronic means, the method of exercise shall be specified in 
the shareholders meeting notice. A shareholder exercising voting rights by correspondence or 
electronic means will be deemed to have attended the meeting in person, but to have waived 
his/her rights with respect to the extraordinary motions and amendments to original proposals 
of that meeting. 
A shareholder intending to exercise voting rights by correspondence or electronic means under 
the preceding paragraph shall deliver a written declaration of intent to the Company before 2 
days before the date of the shareholders meeting. When duplicate declarations of intent are 
delivered, the one received earliest shall prevail, except when a declaration is made to cancel 
the earlier declaration of intent. 
After a shareholder has exercised voting rights by correspondence or electronic means, in the 
event the shareholder intends to attend the shareholders meeting in person, a written 
declaration of intent to retract the voting rights already exercised under the preceding 
paragraph shall be made known to the Company, by the same means by which the voting rights 
were exercised, before 2 business days before the date of the shareholders meeting. If the 
notice of retraction is submitted after that time, the voting rights already exercised by 
correspondence or electronic means shall prevail. When a shareholder has exercised voting 
rights both by correspondence or electronic means and by appointing a proxy to attend a 
shareholders meeting, the voting rights exercised by the proxy in the meeting shall prevail. 
Except as otherwise provided in the Company Act and in the Company’s articles of 
incorporation, the passage of a proposal shall require an affirmative vote of a majority of the 
voting rights represented by the attending shareholders. At the time of a vote, for each proposal, 
the chair or a person designated by the chair shall first announce the total number of voting 
rights represented by the attending shareholders, followed by a poll of the shareholders. After 
the conclusion of the meeting, on the same day it is held, the results for each proposal, based 
on the numbers of votes for and against and the number of abstentions, shall be entered into the 
MOPS. 
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When there is an amendment or an alternative to a proposal, the chair shall present the 
amended or alternative proposal together with the original proposal and decide the order in 
which they will be put to a vote. When any one among them is passed, the other proposals will 
then be deemed rejected, and no further voting shall be required. 
Vote monitoring and counting personnel for the voting on a proposal shall be appointed by the 
chair, provided that all monitoring personnel shall be shareholders of the Company. 
Vote counting for shareholders meeting proposals or elections shall be conducted in public at 
the place of the shareholders meeting. Immediately after vote counting has been completed, the 
results of the voting, including the statistical tallies of the numbers of votes, shall be 
announced on-site at the meeting, and a record made of the vote. 

14. The election of directors or supervisors at a shareholders meeting shall be held in accordance 
with the applicable election and appointment rules adopted by the Company, and the voting 
results shall be announced on-site immediately, including the names of those elected as 
directors and supervisors and the numbers of votes with which they were elected. 
The ballots for the election referred to in the preceding paragraph shall be sealed with the 
signatures of the monitoring personnel and kept in proper custody for at least 1 year. If, 
however, a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the ballots 
shall be retained until the conclusion of the litigation. 

15. Matters relating to the resolutions of a shareholders meeting shall be recorded in the meeting 
minutes. The meeting minutes shall be signed or sealed by the chair of the meeting and a copy 
distributed to each shareholder within 20 days after the conclusion of the meeting. The meeting 
minutes may be produced and distributed in electronic form. 
This Company may distribute the meeting minutes of the preceding paragraph by means of a 
public announcement made through the MOPS. 
The meeting minutes shall accurately record the year, month, day, and place of the meeting, the 
chair's full name, the methods by which resolutions were adopted, and a summary of the 
deliberations and their results, and shall be retained for the duration of the existence of the 
Company. 
Where shareholders express no objection to the resolution method described above when 
enquired by the chairman, this shall be noted as “unanimous approval of all attending 
shareholders when enquired by the chairman”. Where shareholders express an objection, the 
voting method and the number of passing votes and their proportion shall be specified. 

16. On the day of a shareholders meeting, the Company shall compile in the prescribed format a 
statistical statement of the number of shares obtained by solicitors through solicitation and the 
number of shares represented by proxies, and shall make an express disclosure of the same at 
the place of the shareholders meeting. 
If matters put to a resolution at a shareholders meeting constitute material information under 
applicable laws or regulations or under Taiwan Stock Exchange Company (or GreTai 
Securities Market) regulations, the Company shall upload the content of such resolution to the 
MOPS within the prescribed time period. 

17. Staff handling administrative affairs of a shareholders meeting shall wear identification cards 
or arm bands. 
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The chair may direct the proctors or security personnel to help maintain order at the meeting 
place. When proctors or security personnel help maintain order at the meeting place, they shall 
wear an identification card or armband bearing the word "Proctor." 
At the place of a shareholders meeting, if a shareholder attempts to speak through any device 
other than the public address equipment set up by the Company, the chair may prevent the 
shareholder from so doing. 
When a shareholder violates the rules of procedure and defies the chair's correction, 
obstructing the proceedings and refusing to heed calls to stop, the chair may direct the proctors 
or security personnel to escort the shareholder from the meeting. 

18. When a meeting is in progress, the chair may announce a break based on time considerations. 
If a force majeure event occurs, the chair may rule the meeting temporarily suspended and 
announce a time when, in view of the circumstances, the meeting will be resumed. 
If the meeting venue is no longer available for continued use and not all of the items (including 
extraordinary motions) on the meeting agenda have been addressed, the shareholders meeting 
may adopt a resolution to resume the meeting at another venue. 
A resolution may be adopted at a shareholders meeting to defer or resume the meeting within 5 
days in accordance with Article 182 of the Company Act. 

19. These Rules, and any amendments hereto, shall be implemented after adoption by meetings of 
shareholders. 
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Appendix 6 
GIGA-BYTE TECHNOLOGY CO., LTD. 

Shareholding Status by Directors 
1. The amount of paid-in capital of the Company is NT$6,356,888,860, and the number of 

issued shares is 635,688,886. 
2. Referring to Article 26 of the Securities and Exchange Act, the minimum amount of shares 

held by all directors shall be 20,342,044 shares. 
3. Shares held by individual and all directors registered in the list of shareholders by the date of 

stock transfer suspension for the present meeting of shareholders are tabulated below. This 
number complies with the minimum requirement specified in Article 26 of the Securities and 
Exchange Act. 

 
2020/04/14 

Title Name Shares held Remarks 

Chairman Pei-Cheng Yeh 30,151,237 
 

Vice Chairman 
Ming Wei Investments Co., Ltd. 
Represented by: Ming-Hsiung Liu 

14,062,200 
 

Director 
Shija Investments Co., Ltd. 
Represented by: Mou-Ming Ma 

3,959,725 
 

Director 
Yue Ye Development & Investments Co., Ltd. 
Represented by: Chun-ming Tseng 

2,192,200 
 

Director 
Shida Investments Co., Ltd. 
Represented by: Cong-Yuan Ko 

9,408,000 
 

 
Xi Wei Investment Co., Ltd. 
Represented by: E-Tay Li 

9,063,075 
 

Independent Director Hwei-Min Wang  - 
 

Independent Director Yi-Hong Chan - 
 

Independent Director Wen-Lie Huang - 
 

Total of all directors 68,836,437 
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Other Matters 
 
Report on handing proposals made by shareholders for the present annual meeting of shareholders. 
 
Description 

1. According to Article 172-1 of the Company Act, shareholders holding more than one 
percent (1%) of the total amount of issued shares may make one written proposal of not 
more than 300 words at the annual meeting of shareholders. 

2. This Company accepts proposals made by shareholders for the present annual meeting of 
shareholders during March 30-April 9, 2020. All proposals have been published on the 
Market Observation Post System (MOPS) according to the law. 

3. No shareholder proposal was received this year. 
 

 




